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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF SUJALA TRADING & HOLDINGS LIMITED
KReport on the Audit of the Financial Statements

Chpanien

Ve nave audted the accompanying financial statements of Sujala Trading & Holdings Limited
- compnses the Balance Sheel as al March 31, 2021, the Statement of Profit and Loss,
=taterment of changes in equity} and statement of cash flows for the year then ended, and notes to
the financial statements, ncluding a summary of significant accounting policies and other
explanatory information

In our opinien and to the best of our information and according to the explanations given to us, the
.al::nf-':s-ald flr:anc:ual statements give the information required by the Companies Act 2013 in the

et 5o reguired and give a true and fair view in conformity with the Indian Accounting Standards
prescnbed under sechon 133 of the Act read with the Companies (Indian Accounting Standards)
Rules 2015 as amended A"Ind AS") and other accounting principles generally accepted in India, of

the state of affars of the Company as at March 31, 2021, and profitfioss. changes in equity and its
Asty Nows [or the year ended on that gdate

Bisis for Opinion

& conducied our audt in accordance with the Standards on Auditing (SAs) specified under section
1453101 of the Companies Act, 2013 Our responsibilities under those Standards are further
fdescnped n the Auditors Kesponsibilitiesfor the Audit of the Financial Stafements section of our
‘epon We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Charered Accountants of India together with the ethical requirements that are relevant to
aur audit of the financial statements under the provisions of the Companies Act, 2012 and the Rules
hereunder and we have fulfiled our other ethical responsibilities In accordance with these

- reguirements and the |CAl's Code of Ethics. We believe that the audit evidence we have obizined is
suthicient and appropriate to provide a basis for our opinion on financial statements.

EMPHASIS OF MATTER

¥ie draw attenlion to note xvil to the statement which describes the uncertainty caused by Novel
Lornmavirus ( COVID-19) Pandemic with respect to the company's estimate of wnpamnem of loans 1o
amers and that such estimates may be affected by the sevearity a &qﬂﬂ?ﬁﬁ tha pandemic.

Cur opimaon is not modified in respect of this matter, |f ol IE |
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Boey Sudit Matters

Key audit matters are those matters that, in our professional judgment, were of mostsignificance in
ow audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and informingour opinion thereon, and we
do not provide & separate opinion on these matters.

Intormation Other than the Financial Statements and Auditor’s Report Thereon

mpany 5 Board of Directors is responsible for the preparation of the other information. The
ctrar information comprises the information included in the Management Discussion and Analysis,
Hoard's Report including Annexure to Board's Report, Business Responsibility Report, Corporate
owernance and Shareholder's Information, but does not include our auditor's report thereon.

Cur epireon on the iinancial statements does not cover the other information and we do not express
iy form of assurance conclusion thereon,

In connecticn with our audit of the financial statements, our responsibilily is o read the other
information and in doing so, consider whether the other information is materially inconsistent with
the tnancial staterments or our knowledge obtained during the course of our audit or otherwise
agpeaars 10 be matenally misstated.

It based on the work we have performed, we conclude that there i=s a material misstatement of this
ather intormation. we are required to repert that fact. We have nothing to report in this regard.

IRespansihility of Management for the Financial Statements

Ine Company's Board of Directors is responsible for the matters stated in section 134(5) of the
©Lompares Act 2013 with respect to the preparation of these financial statements that give a true
vl e wew of the financial position, financial performance, changes in equity and cash flows of the
LLmparty in accordance with the Ind AS and other accounting principles generally accepted in India,
ncluding the accounting Standards specified under section 133 of the Act. This responsibility also
noludes mantenance of adequate accounting records in accordance with the provisions of the Act
'or sateguarding of the assets of the Company and for preventing and detecting frauds and other
reguiantes selection and application of appropriate accounting policies; making judgments and
=almales that are reascnable and prudent, and design, implementation and maintenance of
adequale internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
slalement thal give a true and fair view and are free from material mﬁ%’[ whether due to
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N prepanng the financial statements. management is responsible for assessing the Company's
dblity 1o conbinue as a going concern, disclosing, as applicable, matters related to going concern and
using the gong concern basis of accounting unless management either intends to liquidate the
Lompany of o cease operations. or has no realistic alternative but to do so.

‘e Board of Directors are responsible for overseeing the Company's financial reporting process,

Suditor’s Responsibilities for the Audit of the Financial Statements

Cur objectives are to obtain reasenable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issus an audrtor's
cpart that includes our opimvion. Reasonable assurance is a high level of assurance, but is not a
waraniee that an audit conducted in accordance with SAs will always detect a material
russtatement when it exists. Misstatements can arise from fraud or error and are considerad
miateral f indwidually or in the aggregate, they could reasonably be expected to influence the
sconomic decisions of users taken on the basis of these financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« ldentfy and assess the nisks of material misstatement of the financial statements, whether dus
I traud o error. design and perform audit procedures responsive 1o those risks, and obtain
audit evidence that 1s sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a matenal misstatement resulting from fraud is higher than for one resulting from

eiror as fraud may involve collusien, forgery, intentional omissions. misrepresentations, or the
avermde of internal control.

= Ubtan an understanding of internal financial controls relevant to the audit in order to dasign
audit procedures that are appropriate in the circumstances Under section 143(3)() of the Act,
we are also responsible for EXPressing our opinion on wheather the Company has adequate
mternal financial controls system in place and the operating effectiveness of such controls,

« Evaluate the approprnateness of accounting policies used and the reasonableness of
Accounting estimates and related disclosures made by management.

« Conclude on the appropriatensss of management's use of the going concemn basis of
accounting and, based on the audit evidence obtained, whether g matenal uncerainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
Lontinue as a going concermn. If we conclude that a material uncertainty exists, we are required

L draw attention in our auditor's report to the related disclosures in the financial statements or.

" such disclosures are inadequate. to madify our opinion. Our conclusions are based on the

audit evidence obtained up 1o the date of our audifor's report. Howevar future events or

‘anaions may cause the Company 1o cease to continue as a goin n.
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« Evaluate the overall presentation. structure and content of the ﬂnanrﬁ%ﬁf S!ﬂ%&menls. mcfud"l'ng
the disclosures and whether the financial statements represent the underlying transactions
and svents in a manner that achieves fair presentation.

IMateriahty 1s the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes il probable that the economic decisions of a reasonably knowledgeable user of
the financial statemenis may be influenced. We consider quantitative materiality and gualitative
factors in (1) planning the scope of our audit work and in evaluating the results of our wark: and (ii)
iz evaluate the effect of any identified misstatements in the financial statements

We communicate with those charged with govermnance regarding, among other matters, the
planned scope and tming of the audit and significant audit findings, including any significant
deficiencies in internal contral that we identify during our audit.

Ve also provide those charged with govemance with a statement that we have complied with
elgvam  etical requirements regarding independence, and o communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable related safeguards

Crom the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current pariod and are
terefore the key audit matters. We describe these matters in our auditor's report unless law or
regulaticn precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse

ronsequences of doing so would reasonably be expected to outweigh the public interest benefits of
such cammunicakion

Report on Other Legal and Regulatory Requirements
As required by Section 143(3) of the Act, based on our audit we report that!

1 We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpases of our audit.

ki In our opimon, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

i The Balance Sheet, the Statement of Profit and Loss including other comprehensive
ncome. Statement of Changes in Equity and the Statement of Cash Flow dealt with by this
Report are in agreement with the relevant books of account,
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Inour ocpimon, the aforesad  financial statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on March 31,
2021 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2021 frombeing appointed as  a director in terms of Section 164 (2) of the Act,

With respect to the adequacy of the interal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure B”, Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls over financial
reporting

Viith respect to the other matters 1o be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as ameandead

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the year is in accordance
with the provigions of section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Compames (Audit and Auditors) Rules, 2014, as amended in our opinion
and to the best of our Information and according to the explanations given to us:

The Company has no pending litigations on its financial position in its financial
statements

i The Company not have any material foresesable lossas on long-term contracts
mcluding dervative contracts

n There has been no delay in transferring amounts, required to be transferred. to the
Invesior Education and Protection Fund by the Company.

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issuad by the
Central Gavernment in terms of Section 143(11) of the Act, we give in "Annaxure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order

For: GG . C. Bafna and Co
Charered Accountunts

| A
@-*hftm |
Gulab Chand Bafna

Pariner
(MembershipNo.053424 1)

Date . 20[060 . 202)...

(Finm"s RegistrationNo. 319104E)
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STATEMENT OF CASH PLOW FOR THE YEAR ENDED MARCH 31, 2021

(Bs. 10 L3cs)

_—_iqn—nz_.!.n

Faor the quarter ended
31.03.2021

31.0

For the year anded

3.2020

- CASH FLOW FROM DPERATING ACTIVITIES

Mat Profie{Loss) befora Tax
Ak ¢

Ligs g &ale of ficed asseis
D preciaticn

Operating Profit before Waorking Capital Changes

Adjustments

(Decroase)’ Increase in Current Liabilities
Decrease/ (Inoregase) in Inventories
Decrease (Incraase) in Current Assats
[Decregssf (Increase) in Loans & advances
Saul Total -

Cash Generated from Operating Activities
Lags: Income Tax pald! Adjusted

Het cash from Operating Activities A

. CASH FLOW FROM INVESTING ACTIVITIES
{Increase)f Decrease in nwestmenis
Fixed fssets Purchased
Fixad Azsets sald

Met Cash from Investing Activities B

. CASH FLOW FROM FINAMNCING ACTIVITIES
Davidend Pasd
Devidend Distribution Tax

Met Cazh from Financing Activities C

et Increase in Cash/Cash Eguivalant
CashyCash Eguivabonts (Opening]
Cash/Cash Equivalents _”ﬂ.ﬂl:m.-

16,04

.02
K] 0.05

Q.14

10.78

0. 14

16.009

1,0%0. 16

_“..__..H_m_."_
(95258

59103
114,60
2415

(#56_28]

10,92

e

(2.48)

_H_w”._H_
0.03 {0.30}

(40161

nm.ﬂuw_

{47.05)
61,38
14.323

hotes

I Cach Flow Statemant has been pregased under the Indirect method as set gub in IND AS-7 Statemant of cash fow as notifed
uncer Companies Act, 2013 sianificant Accounting Polices and athar accoempanying nobes froam an inteqral part

of the financial statements.

For SUJALA TRADING & HOLDINGS LTD
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Managing Directos




